Client Alert

An informational newsletter from

Massachusetts Storm Victims Get Tax Deadline Postponed Until May 11, 2010
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The president has declared the Massachusetts counties of Bristol, Essex, Middlesex, Norfolk, Plymouth, Suffolk
and Worcester federal disaster areas qualifying for individual assistance. Affected taxpayers include individuals
who live, and businesses whose principal place of business is located in, the covered disaster area. Please see
attached listing of cities and towns by county to determine if you are affected.

The IRS is giving affected taxpayers until May 11, 2010, to file most tax returns including individual, corporate,
estate and trust income tax returns, partnership returns, S corporation returns, gift, and generation-skipping
transfer tax returns, employment and certain excise tax returns and Form 5500 series returns.

In addition, other relief provisions include:

e Extension of time for making income tax payments, including estimated tax payments, that were
originally due between March 12th and May 11th, 2010.

e Extension of time for making 2009 contributions to an individual retrement account (IRA).

¢ IRS will waive the failure to deposit penalties for employment and excise deposits due on or after March
12 and on or before March 29, as long as the deposits were made by March 29.

o Affected taxpayers in a federally declared disaster area have the option of claiming disaster-related
casualty losses on their federal income tax return for either this year or last year.

¢ Individuals may deduct personal property losses that are not covered by insurance or other
reimbursements.

In response to the IRS’ tax deadline extension, Governor Deval Patrick today directed the Massachusetts
Department of Revenue to allow residents in those counties to receive the same additional time to file their
2009 state tax returns. We will continue to monitor relief provisions from other states as they are announced.

We will continue to work towards meeting the April 15t deadline. Any decision to utilize the postponed
deadline date of May 11t will be evaluated by you and your Tonneson advisor based on your specific situation.

Please visit our website at www.tonneson.com to read about other current relevant topics.

IRS CIRCULAR 230 DISCLOSURE:

To ensure compliance with requirements imposed by the IRS, we inform you that any U.S. tax advice contained in this communication (including any attachments) is not intended or
written to be used, and cannot be used, for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) promoting, marketing or recommending to another party any
transaction or matter addressed herein.
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Please visit our website at www.tonneson.com to read about other current relevant topics.

IRS CIRCULAR 230 DISCLOSURE:

To ensure compliance with requirements imposed by the IRS, we inform you that any U.S. tax advice contained in this communication (including any attachments) is
not intended or written to be used, and cannot be used, for the purpose of (i) avoiding penalties under the Internal Revenue Code or (i) promoting, marketing or
recommending to another party any transaction or matter addressed herein.



